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LI M I TED 

Date: March 7, 2022 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001. 

Dear Sir/ Madam, 

REF: TRADE WINGS LIMITED (SCRIP CODE: 509953) 

18120, Bhogilal Building 2nd Floor .. 
K. Oubash Marg, Kala Ghoda. 
Fort, Mumbai · 400 001. INDIA 
Phone : +91 (022) 4230 9455 
Fax : +91 (022) 2204 6053 
Emafl : companysecy@twltravel.com 
Website : www.tradewings.in 

SUBJECT: OUTCOME OF BOARD MEETING HELD ON MONDAY, MARCH 7, 2022. 

In terms of Regulation 33 and Regulation 30 read with Part A of Schedule 111 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform to you 
that the meeting of Board of Directors of our Company was held on Monday, March 7, 2022, 
at 2:00 P.M. at the Corporate Office of the Company situated at 18/20, K. Dubash Marg, 
Kalaghoda, Fort, Mumbai - 400 001 and concl U1ded at 4:15 P.M. The Board of Directors in the 
meeting considered and approved the following: 

1. Independent Audit report along with standalone Financial Results for the fourth quarter and 
Financial Year 2020-2021 together with statement of Assets & Liabilities as on 3pt March, 
2021 and Declaration on Unmodified Opinion in the Auditor's Report for financial year 2020-
2021; 

2. Independent Audit report along w ith consolidated Financial Results for the Financial Year 
2020-2021, statement of Assets & Liabilities as on 3pt March, 2021 and Declaration on 
Unmodified Opinion in the Auditor's Report for financial year 2020-2021. 

3. To re-appoint Dr Shailendra P. Mittal (DIN: 08602861), as Chairman and Managing Director of 
the Company, whose tenure as Managing Director expires on May 29, 2022. 

4. Fixing of the Day, Date, time, Venue and notice of the 7oth Annual General Meeting of the 
Company. 

Kindly take t he above on record. 

Thanking You, 

For and on behalf of 

Place: Mumbai 

CIN: L83040GA1949PLC000161 

Rtglst9red Office: 1st Floor, Naik Bulldlng. Opp. Don Bosco High School, M. G. Ro.ct, PantJlm. Goa- 403 001. India. 



Aalok Mehta & Co. 
Chartered Accountant 

48/B, GirdhariBhavan, Office No. 9, 2nd Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

Tel No.8850457209 

Auditors Report on audited quarterly standalone financial results and 
standalone year to date results for Trade-wings Limited pu.rsuant to 
regula tion 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015 

To, 
The Board of Directors 
Trade-wings Limited 

We have audited the accompanying statement of audited standalone financial 
result of Trade-wings Limited for the quarter and for the year ended on 31" 
March, 202l(the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEB1 (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (Listing 
Regulations"). Attention is drawn to the fact that the figures for last quarter 
ended on 31st March, 2021 and the corresponding quarter ended in the 
previous year as reported in these standalone annual fmancial results are the 
balancing figures between audited figures in respect of the full financial year 
and the published audited year to date figures up to the end of the third 
quarter of the relevant financial year. 

These standaJone annual financial results have been prepared on the basis of 
the annual financial statements and audited quarterly financial results which 
are the responsibility of the Company's Management. Our responsibility is to 
express an opinion on these standalone annual financial results based on our 
audJL of annual financial statement which have been prepared in accordance 
with the recognition and measurement principles laid down in the Companies 
(Indian Accounting Staodards) Rules, 2015 as per Section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in 
Indian and in compliance with Regulation 33 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standard generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the statement is free from 
material misstatemenL An audit includes examining on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes 



assessing the accounting principles use and significant estimate made by 
Management. We believe 1.hat our audit provides a reasonable basis. for our 
opinion. 

a. We draw attention to Note No.6 to standalone audited results which state 
that no impairment of cost of investment in the wholly owned subsidiary 
Trade-wings Hotel limited, has been provided in the statements for the 
;easons stated in the note. 

b. We have not audited the Financial statement of Cargo division include in 
the financial statement of the company, whose financial statement 
reflects total assets of Rs.62.20 Lakhs and total revenues of Rs.919.36 
lakhs for the year ended on that date, as considered in the financial 
statements. The financial statements of this division have been audited 
by 6ther auditors. 

Our Opinion is not modified in respect of above matters with respect to our 
reliance on the work done and the repons of other auditors and financial 
statement and financial information ~rtified by Management. 

[n our opinion and to the bes t of our information and according to the 
explanations given to us, these standalone fl.flancial result: 

(i) In presented in accordance with the requirements of Regulation 33 of 
SEBl(ListingObligations and Disclosure Requirements) Regulations, 
2015 in this regards; and 

(ii) Gives a true and fair view of the net loss, other comprehensive income 
and other financial information for the quarter and year ended 3l" 
March .2021. 

For M/ s .Aalok Mehta & CO 
Chartered Accountants 
Firm's Registration No.: 126756W 

0 . ~ <. (Y\. .e Vv{z__ 
CA Aalok Mehta 
Proprietor 
Membership No.: 114930 
UDIN: 22l14930AHW.NDM3204 
Date: 07 /03/2022 
Place: Mumbai 
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18/20 Bh g·1a1Building2nd Floor .. 
arg, Kala Ghoda, 

• 400 001 . INDIA 

. 01 

Iii•:,.;:.~ 
I<. Dubash M 
Fort. Mumbai 
Phone : +91 t • , ST."-''''u 'ONE.Sa A• .,,..ENT OF ASSETS AND LIABILITIES Email 

(022) 4230 9455 
panysecy@twltravel.com :com - ... - - (Rs. ID Lakhs) Website: www.tradewlngs.in 

Sr.No. P1rticulus 
As at 31-03-2021 As at 31-03-2020 

I Audited) IA•dited) 
A ASSETS 
I Non-curnnt assets 

(a) Property, Plant and Equipment 476.05 464.05 
(b} Capital W«k-in-progress 
(i) Deferred tax assets (net) 3.73 7.41 
(j) Current Tax Assets (net) 57.03 191.60 
{k) Non Current Investments 105.57 260.73 
(I) Other non-current assets 29.65 35.26 
Tot•I Non-Currut Assds (1) 672.03 959.05 

2 Currcal tssels 
(a) Inventories 18.13 47.26 
(b} Financial Assets 

(i) Current Investments 

(ii) Trade receivables 1,687.15 2,282.64 
(i ii) Cash and cash equivalents 288.04 227.06 
(iv) Bank balances other than( iii) above - -
(v) Loans 6.S2 7.97 
(vi) Others Current Financial Assets l I 1.28 218.39 

(d) Other current assets 827.68 786.87 
Total Current Assets (2) 2,938.30 3,570.19 

Total Assets (A•I + 2) 3,610.83 4,529.24 

B EQUITY AND LIABILITIES 

3 Equity 

(a) EQuity Share capital 300.00 300.00 
(b) Other Equity . 
(c) Other Reseives 3.18 301.83 
Total Eouiry (3) JOJ.18 601.83 

4 Liabilities 
4(i) Non-current liabilities 

(a) Financial Liabilities 
(i) BorrowingS 52 1.53 462.49 

(b) Provisions 63.24 60.82 
(c) Deferred tax liabilities (Net) -
(d) Other non-current liabilities 550.42 603.36 
Total Non-current llabllltlt:s (4(1)) l,IJS.19 1,126.67 

4(ii) C•rrut li•bilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 376.58 569.55 
(iii) Other financial liabilities (other than those 

1,463.70 1,551.85 
soecified in item (c) 

{I>) Other current liabilities 290.01 600.14 
( c) Provisions 4217 79.20 
Total C•rrent liabilities (4(11)) 2,J72.46 2,800.74 

Total Equity and Liabilities (B = 3 + 4(i)+ 4(11)) 3,610.83 4,529.24 -~- -

- '")t.-WINGS Ll;W 

~M 
~\ - ----, -';>-

' ( ((- . , .. -:.., ~ ~ 
t- • >0 \.. ..-'I 

• '- - flt' halle PM ,t'o-g;-_~,~u-;.fY Dalt: March 07, 2022 DIN: 0221661 
Plact: Mumbai Chairman and Manae1ng Director 

CIN: L63040GA1949PLC000168 

Registered Office: 1st Floor, Naik Buikflng, Opp. Don Bosco High School, M. G. Road, Panajim, Goa . 403 001. India. 



t ~ .... LIMITED 

18/20, Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001. INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website : www.tradewings.in 

STANDALONE AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENl>ED MARCH 31, 2021 

Sr.No. 

1 
a) 
b) 

2 

a} 

b) 

3 
J. 
a) 

b) 

c) 

II. 
a) 

b) 

c) 

Date: 
Place: 

Particulars 

Segment Revenue 
Cargo and Others 
Travel Related Services 

Total 
Less: Inter Segment Revenue 
Revenue from Operations 

Segmeot Results (Profit/( Loss) 
before Tax and Finance Cost) 
Cargo and Others 
Travel Related Services 

Total 
Less: Finance Cost 
Less: Other un-allocable expenditure 
net of on-allocable income 

Total Profit Before Tax 

Capital Employed 

Segment Assets 
Cargo and Others 
Travel Related Services 
Un-allocated 
Total Segment Assets 

Segment Liabilities 

Cargo and Others 
Travel Related Services 

Un-allocated 
Total Segment Liabilities 

March 07, 2022 
Mumbai 

(Rs. ln Lakhs) 

Quarter Ended Year Ended 

31..03-2021 31-11-2020 31-03-2020 31..03-2021 31..03-2020 
(Audited) (Audited) (Audited) (Audited) (Audited) 

308.85 339.65 169.63 919.36 708.52 
732.26 !028.99 1605.92 2408.21 22125.03 

1041.lt 1368.64 1775.55 3327.57 22833.SS 

0 0 0 0 0 

1041.Il 1368.64 1775.SS 3327.57 22833.55 

0.85 -0.54 0.30 0.05 0.31 

92.31 -78.20 6.88 0.04 245.00 

93.16 -78.74 7.18 0.09 245.31 
75.81 62.68 67.38 303.70 307.79 

0 0 . 0 0 

17.JS -141.42 -60.20 -303.62 -62.48 

62.20 66.55 60.40 62.20 60.41 

3548.63 3844.00 4468.84 3548.63 4468.84 

0.00 0.00 0.00 0.00 0.00 
3610.83 3910.55 4529.24 3610.83 4529.25 

62.15 66.55 60.40 62.15 60.40 

3245.49 3563.15 3867.02 3245.50 3867.02 

303.19 280.85 601.82 303.18 601.83 

3610.83 3910.55 4529.24 3610.83 4529.25 

For Trade -Wings Limi 

Chairman and Managing Director 

CIN : L63040GA 1949PLC000168 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa· 403 001. India. 



I t ~ ... LIMITED 

TRADE WINGS LTD 
Standalone Cash Flow Statement for 11le year ended 31st March, 2021 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit after exceptional items and tax 
Adjustment for : 
Depreciation and amortization expenses 
Deferred Tax Liability 
Loss/(profit) from partnership firm 
Unrealised Exchange difference 
Finance Cost 
Other Tax Expense 
OCI Gratuity 
Interest mcome 

Operatiag profit before workiaa capital ch.inges 

Adj11stments for : 
(Increase) I Decrease in Trade and other receivables 
(Increase) I Decrease in inventories 
(Increase) I Decrease in Non Current investments 
(Increase) I Decrease in Other current assets 
(Increase) I Decrease in Other Non current assets 
(Increase) I Decrease in Other current Financial assets 
(Increase) I Decrease in long term loans and advances 
(Increase) I Decrease in borrowings 
(Increase) I Decrease in other non-current liabilities 
{Increase) I Decrease in Jong tenn provisions 
(Increase) I Decrease in trade and other payables 
(Increase) I Decrease in other financial liabilities 
(lncrease) I Decrease in other current liabililies 
(Increase) I Decrease in Short tenn provisions 

Cash generated from operations 

Current Taxes 
Interest on Delayed TDS 
(Increase) I Decrease in Current Tax (TDS Net) 
Add: Reduction in Provision for Taxes 

A NET CASH FROM OPERA TING ACTIVITIES 

8 CASH FLOW FROM INVESTING ACTIVITIES : 

Sale proceeds of property, plant and equipment 
Purchase proceeds of property, plant and equipment 

Income from investments 
Interest income 

NET CASH FROM INVESTING ACTIVITIES 

18120, Bhogilal Building 2nd Floor., 
K. Oubash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001 . INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website : www.tradewlngs.in 

TRADE WINGS TRADE WINGS 

2020-21 2019-20 

Rupeu in Lakhs Rupees in Lakhs 

(307.30) (J 12.76; 

37.66 46. 11 

368 0.91 

( 1.28) 3.96 

(0.57) (1.58) 

303.70 307.79 

- (0.80) 

865 (12.07) 

(102 17) 249.67 (85.36) 258.96 

(57.62) 146.20 

596.43 379.01 

29.12 61.74 

155.17 17.81 

(41 74) ( 176.03) 

5.60 (7.42) 

107.11 (59.45) 

1.45 7.01 

59.04 11.41 

(52.94) 151.26 

2-41 11.65 
(192.98) (704 .. 38) 

(88. IS) 284 94 

()IQ.SS) 245,37 

(36.61) 233.38 33.72 262.65 

175.76 408.85 

-
1.57 0.80 

134.57 (17.75) 

136.14 (16.95) 

311.90 391.90 

I.OS I 

(50.71) (137.82) 

1.28 (3.96) 

102.17 53.79 85.36 (56.42) 

53.79 (56.42) 

~~~W1 r-:·;s /.•, 
~ .. ,.,.,,..-- --~ · /" 

<(-;· .......... \~ ~ 
'- • ( ) 0 \' ... .) 

\a\...'- _,,...,..., 

~ - ..., 
CIN: L63040GA1949PLC000168 for(. ~;,;;.,.~.\ 

~' ~ . ... ... -.. . ~ 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa - 403 001 . lndla. 



_;_.. 
LIMITED 

c CASH FLOW FR OM FINANCING ACTIVITIES: 

Reduction in Revaluation Reserve 
Unrealised exchange difference 0.51 

Interest and financial charges paid (305.27) 

NET CASH USED IN FINANCING ACTIVITIES 
(i} NET CASH FLOWS DURING THE YEAR (A+B+C) 

(ii) Cash and cash equivalents (opening balance) 
Cash and cash equivalents (Closing Balance balance) 

Total of (i} + (ii) 

Balance Sheet Amouat Rs. 

CIN: L63040GA1949PLC000168 

@)A 
18/20, Bhogilal Bull.ding 2nd Floor .. 
K. Dubash Marg. Kala Ghoda, 
Fort, Mumbai - 400 001 . !NOIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twllravel.com 
Website : www.tradewings.in 

(1.61) 

1.58 
(304.70) (307.79) (30"82) 

(304.70) 

60.99 

227.06 
288.04 

288.04 

288.04 

Director & C.E.O. 
DIN No.: 00221661 
Place: Mumbai 
Date: March 07, 2022 

(307.82) 

27.66 

199.39 
227.06 

227.06 

227.06 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 



Aalok Mehta & Co. 
Chartcned Accountant 

48/B, Girdharl Bhavan, Office No. 9, 2nd Floor, Sadashiv X Lane, 
Girgaum, Mumbai - 400 004 

Tel No. 8850457209 

Independent Auditors Report on Consolidated imancial results of Trade­
wings Limited pursuant to regulation 33 of the SEBI(Listing Obligations 
and Disclosures Requirements) Regulations 2015 

To, 
The Board of Directors 
Trade-wings Limited 

We have audited the consolidated financial results of Trade-wings Limited (the 
Holding Company and its subsidiary together referred. to as the group1 for the 
year ended on 31•1 March, 202l(the "Statement") attached herewith, being 
submitted by the Holding Company pursuint to the requirements of Regulation 
33 of the SEBl (Listing Obligation and Disclosure Requirements) Regulations, 
2015('Listing Regulations1. 

This statement. which is the responsibility of the Company's management and 
has been approved by the Board of Directors has been complied fonn the 
related consolidated financial statements whfoh has been prepared in 
accordance with the Indian Accounting Standards prescribe under section 133 
of the Companies Act, 2013 (the "Act'') read with relevant rules issued there 
under ('Ind AS1 and other accounting principles generally accepted in India 
and in compliance with requirement of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on these financial results based on our audit 
of such consolidated financial statements. 

We conducted our audit in accordance w:ith the auditing standard generally 
accepted in India. Those stand;;u-ds. require that we plan and perform the audit 
to obtain reasonable assurance about whether the statement is free from 
material misstatement. An audit includes examining on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles use and significant estimate made by 
Management. We believe that our audit provides a reasonable basis fur our 
opinion. 



a. We draw attention to Note No.6 to consolidated audited results which 
state that no impairment of cost of investment in the wholly o'vned 
subsidiary Trade-wings Hotel limited, has been provided in the 
statements for the reasons stated in the note. 

b. We have not audited the financial statement of Cargo ctivision included in 
the consolidated financial statement of the company, whose financial 
statement reflects total assets of Rs.62.20 Lakhs and total revenues of 
Rs.919.36 lakhs for the year ended on that date, as considered in the 
financial statements. The financial statements of this ctivision have been 
audited by other auctitors. 

Our Opinion on the consolidated annual financial results is noL modified in 
respect of above matters with respect to our reliance on the work done a.lld the 
reports of other auditors and financial statement and financial information 
certified by Management. 

In our opinion and to lhe bes_t of our information and accorcting to the 
explanations given to us and based on the consideration of the reports of the 
other auditor these consolidated financial result: 

(i) Include the resulls for the ear ended 31st March 2021 of the following 
entities 
a) Trade-Wings Limited - Bolding Company 
b) Trade wings Hotels Limited - Subsidiary Company 

(ii) Have been presented in accordance with the requirements of 
Regulation 33 of SEBl(ListingObligations and Disclosure 
Requirements) Regulations, 2015 in this regards; and 

(iii) Gives a true and fair view of the consolidated net loss, total 
comprehensive income and other financial information for the quarter 
and year ended 31 •t March 202 l. 

For M/ s.Aalok Mehta & CO 
Chartered Accountants 
Firm's Registration No.: 126756W 

pi- t~~e~ 
CA Aalok Mehta 
Proprietor 
Membe.rship No.:114930 
UDIN:22114930AHWNLQ1514 
Date:07 /03/2022 
Place: Mu mbai 

• 
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18120 Bhogilal Building 2nd Floor., 
sh Marg. Kala Ghoda, 
umbai - 400 001. INDIA 

Phone : +91 (022) 4230 9455 
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Sr.No. 

A 

I 

l 

B 
J 

4 
4(i) 

4(ii) 

Datt: 
Pt1ct: 

• CONSQLIDAT£D SJJllllP'EMENT OF ASSETS AND LIABILITIES Email - . m . . - - (Rs. In Lakhs) Website 

Particulars 
As at 31-83-2021 AS 1131-03-2020 

(Audited) (Audited) 
ASSETS 
NOll-(Urrent assclS 
(a) Property, Plant and Equipment 2..563.01 2,708.02 
(b) Financial Assets 

(1) Loans 33.76 34.21 
(i) Deferred tax assets (net) -213.83 -132.17 
'i\Current Tax (Net) 57.03 191.60 
t) Non Current Investments 13.07 168.23 

(I) 01her non.current a55ets 66.89 71.89 

Total Noa-C•rnnt Assets m 2.519.93 3,041.78 

Current assets 
(a) lnvenlories 181.85 251.39 
~(b) Financial Asseis 

(i) Current Investments 
(ii) Trade receivables 1,450.08 2,090.03 

(iii) Cash and cash equivalents 365.18 256.12 
(iv) Bank balances other than(fii) above -
(v)Loons 276.06 236.77 

(vi) Others Current Financial Asse1s 111 .28 218.39 
(c) Current Tax As5ets (Net) -
(d)Olhercurrent assets 926.28 180.93 

Total Current Asuts Cl) 3,310.73 3.233.63 

Total ASSdS (A• I + l) 5,830.66 6,275.•t 

EOUlTV AND LIABILITIES 
F.q uity 
(a) E<iuity Share capetal 300.00 300.00 
(b) Other Equiry -l,94S.31 · l ,222.2S 

(c) Other Resenoes 
Total Equity (3) -t,6"5.31 -922.25 

Uabilities 
Non.current liabilities 
(a) Financial Liabiliries 

( i) Borrowings 1,070.00 858.35 

(b) Provisions 308.2S 319.76 

(c) Deferred tax llabilities (Net) -
(d) Other non.current liabilities 1.3 10.80 1,427.40 

Total Non-current liabilities (4(1)) 2,689.05 2,605.51 

Currmt liabiliciu 
(a) Financial Lial>ilities 

(i) Borrowings 
(i1) Trade payables 1,046.22 983.89 
(iii) Other finan~al liabilities (Olher than those 1,47830 2,463. IS 

snttiCied in item Ca) 
(b) Other currenl liabilities 2.124.20 978.83 

(c) Provisions 138.20 166.28 
(d) Current Tax Liabilities (Net) 

Total C.rretit li1billties (• (II)) 4,786.92 4,592.JS 

To11I EQuity and Uabilities (B - 3 + 4(i) + 4(ii)) 5,830.66 6 ·--

- W~N ·:':S /IA 
ForTra1;WI 

~'(.. .. ,., 
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March 07, 2022 DIN: 0221661 ~o r~ ~Xu-;'o~--
Mumbai Ch1imaan and 1\-tal\lglng Director - ·-

CIN: l63040GA1949PLC000168 

: companysecy@twltravel.com 
: www .lradewings.in 

Registered Office : 1st Floor, Naik Buildir19, Opp. Don Bosco High Schoof, M. G. Road, Panajlm, Goa - 403 001. India. 
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18/20, Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda. 
Fort. Mumbai • 400 001. INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 20Zl 
(lb. la ukhs) 

Sr. No. Particulars Q11rter Ended Year Ended 

31-03-2021 31-12-2020 31-03·Z020 31-03-2021 31-03-2020 
(Audited) (Audited) (Audited) (Audjted) (Audited) 

I Segment Revenue 
a) Cargo and Others 308.85 339.65 169.63 919.36 708.52 
b) Travel Related Services 1276.96 1186.34 2324.66 3110.40 24616. JS 

Tot•! 1585.81 1525.99 2494.29 4029.76 25324.67 

Less: Inter Segment Revenue 0 0 0 0 0 
Revenue from Operatioas 1585.81 1525.99 2494.29 4029.76 25324.67 

l 
Segment Results (Profit/( Loss) 
before Tax and Finance Cost) 

a) Cargo and Others 0.84 -0.54 0.30 O.OS 0.31 
b) Travel Related Services 206.35 · 146.21 107.04 -258. 12 2 14.43 

Total 207.19 -146.75 107.34 -258.07 Z14.74 
Less: Finan« Cost 69.51 105.46 8.98 38.3.49 372.49 
Less: Other un·allocable expenditure 
net ofun-allocable ine-0me 0 0 0 0 0 
Total Profit Before Tax 137.62 -252.21 98.36 -641.56 -157.75 

3 Capit•I Employed 
I. Segment Assets 
a) Cargo and Others 62.20 66.55 60.41 62.20 6().41 

b) Travel Related Services 5768.46 5496.77 6214.99 5768.46 6214.99 
c) Un-allocated 0.00 0.00 0.00 0.00 0.00 

Total Segment A$$ets S830.66 5563.32 627S.40 5830.66 6275.40 

II. Se&mtnt Li•blllties 
a) Cargo and Others 62.15 66.55 60.41 62.15 60.41 
b) Travel Related Services 7314.82 7198.20 7038.25 7314.82 7038.25 
c) Un-allocated ·I 546.3 I -1701.43 -823.26 -1546.31 ·823.26 

Total Segment Liabilities 5830.66 5563.32 6275.40 5836.66 627S.40 

Date: March 07, 2022 
Place: Mumbai 

CIN: L63040GA1949PLC000168 

Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajfm, Goa - 403 001 . India. 
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LIMITED 

TRADE WINGS LTD 
Consolidated Cub Flow Statement for the year ended 31st M.rcb, 2021 

18/20, Bhogllal Building 2nd Floor., 
K. Dubash Marg. Kala Ghoda. 
Fort, Mumbai - 400 001 . INDIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website : www.tradewings.in 

TRADE WINGS TRADE WINGS 

2020-21 201'>-20 
Rupees in Lakha R•P«S ln Laklls 

A. CASH FLOW FROM OPERA TING ACTIVITIES: 
Prollt after exceptional Items and tu (643.86J (208.03) 

Adjastmut for : 
Depreciation and amortization expenses 143.67 70.66 

Sundry Dr. blance W/off (7.42) (96.94) 

Deferred Tax Liability - 0.92 

Provision for Tax (1.28) 

Loss/(profit) from partnership firni 3.96 

Unrealised EKchange difference (0.57} -
Finarn:e Cost 435.79 125.43 

Other Tax Expense - 307.79 

OCI Gratuity (0.10) (21.24) 

OCI Leave Encashment - (12.07} 

Interest income (107.30) 462 78 (87.37) 291.13 

Operatin& profit before working capital chuges (1,81.08) 83.10 

Adjutmuts for: 
(Increase) I Decrease in Trade and other receivables 640.87 324.68 

(Increase) I Decrease in inventories 69.54 62.53 

(Increase) I Decrease in short tenn loans and advances (40.74) (44.68) 

(Increase) I Decrease in Non Current investments 155.17 17.81 

(Increase) I Decrease in Other current assets (13.38} (103.05) 

(Increase) I Decrease in Other Non current assets 5.60 (7.41) 

(Increase) I Decrease in Other current Financial assets 107.11 (59.45) 

(Increase) I Decrease in long term loans and advances 1.90 11.50 

(Increase) I Decrease in borrowings 59.04 11.41 
(Increase) I Decrease in other non-current liabilities (52.94) 157.26 
(Increase) I Decrease in fong tenn provisions 2.41 11.65 
(Increase) I Decrease in trade and other payables 15.94 (457.26) 

(Increase) I Decrease in other financial liabilities (88.15) 284.94 
(Increase) I Decrease in other current liabilities (426.86) 216.89 
(Increase) I Decrease in Short term provisions (41.58) 393.94 54.18 481.01 

Cash 11:enerated rrom optratio.s lJl.86 564.IO 

Current Taxes 
Interest on Delayed TOS 1.57 0 .80 

(Increase) I Decrease in Current Tax (TDS Net) 134.57 {17.75) 

Add: Reduction in Provision for Taxes - 136.14 . (16.95) 

A NET CASH FROM OPERATING ACTIVITIES 349.00 547.15 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Sale proceeds of property, plant and equipment 62.88 129.32 
Purchase proceeds of property, plant and equipment (61.35) (368.37) 

Income from investments 1.28 (3.96) 

Matured investments in FD 101.56 (21.68) 

Interest income 5.14 109.Sl 87.,37 (177.32) 

NET CASH FROM INVESTING ACTIVITIES 109..51 ~-- -- .!177.Jl' 

oit:.:..V~l'I ·.J I IA .. -~; 
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CIN : L63040GA1949PLC000168 r ri • .;~\ 
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~ .. -._ -

Registered Office : 1st Floor, Naik Bulkflng, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa - 403 001 . India. 
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LI M I TED 

c CASH FLOW FROM FINANCING ACTIVITIES: 
Reduction in Revaluation Reserve (1.61) 

Repayment of borrowings I Secured Loans 61.47 
Borrowings from ~lated parties (42.61) 

Repayment of borrowings from related parties -

Unrealised exchange difference o.s7 

Interest and financial charges paid (367.27) 

NET CASH USED IN FINANCING ACTIVITfES 
(i) NET CASH FLOWS DURING THE YEAR (A+B+C) 

(in Cash and cash cauivalents (ooenin2 balance) 
Cash and cash equivalents (Closing Balance balance) 

Total of (I) + (ii> 

Balance Sheet Amount Rs. 

18/20, Bhogilal Building 2nd Floor .. 
K. Oobash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001 . INOIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website: www.tradewlngs.in 

(l.61) 
(25.51) 

-
(4.09) 

1.58 

(349.4S) (317.84) (347.47) 

(349.45) (347.'7) 

109.06 22.36 

2S6.12 Z.33.76 

36S.l8 256 12 

36S.!8 2'6.12 

365.18 256.12 

Place: Mumbai 
Date: March 07, 2022 

CIN : L63040GA1949PLC000168 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa. 403 001. lndla. 



t ~ .. LIMITED 

18120. Bhogilal Building 2nd Floor., 
K. Dubash Marg, Kala Ghoda, 
Fort, Mumbai - 400 001. INOIA 
Phone : +91 (022) 4230 9455 
Email : companysecy@twltravel.com 
Website : www.tradewings.in 

El:trac1 or Statememl or Annua I Audited Standalone and Consolidated Finan cia 1 Results l'or the Quarter and Fi uncial year ended JI st Mardi :2021 

(lb. ln lakli• e1.ctpf Per Slaan Value) 
SUndalome Consolidated 

Partic11l1~ 
Q llftrter Ended Year Ended Year Ended 

31.00·lell 31-03-2020 J 1-113-10:21 31--0J.2020 Jt-OJ-1021 31--0J.:2020 
(Aucliled) {A•diled) (Audited) (Audited) (Alldit.:d) (Audited) 

Total income from operat11111s 906.01 1678,57 JOSl.30 22267.37 3749.36 24790.71 
Net Profit I (lm;s) fo1· the penod (befOfe Tax. Exceptional 8ndl« 

~.19 -303.62 -62.48 -641.S6 - 157 75 Ex11aordi lllllY items) 17.35 

Net Profn/ (Loss) for the period bef«e tax (after Exceptional and/or 
l7.3S -60.19 -303.62 -62.48 -641 S6 IS7.7S ExtraordinaJY items) 

Net Profit I (Loa) for the period after tax (after Exccplionlll and/or 
13.67 -110.47 -307.30 ·112.76 -723.22 169.46 Extraordin:uy items) 

'Total Cornprl'hensive Income for 1he period (Comprising Profit I (Loss) fC)r 
22.32 -122.54 -298.65 -124 p;J .723 32 -201.97 lhe period (after tax) and Other Comprehensive lm:ome (after1aic)] 

Equiiy share capillll(Face Value of Equity Share Re. I Ol-Per S!lare) 300.00 300.00 300.00 300,0C 30000 300,00 
Re.ierves (eKclud1ng Revaluation ResetVCaS ~shown in !he Audited Bal~ 

0.00 O.<lO -44.61 252.Ji ·1993.16 ·1211.71 She et of Dll'Vio us vearl 
Eatrlings Per Shar<: {befoie eXlniordinary i•ems) (of Rs. I Of. each) (for 
continume """"'"ons) 
Bmic: 0.46 .J.68 -10.24 -3.76 -24.11 S.65 
Diluted: 0.46 -3.68 -10.24 -3.7i6 -24.ll 5.65 
Earnings Per Share (after eldraordinary i1ems) (of Rs. IOI-w:h) (f'or 
discontinued operations) 

Baste: 0.46 -3.68 -10.24 -3.76 -24.11 5.6S 
Diluted: 0-46 -3.6$ -10.24 -3.76 -24.11 565 
Nore: 
(I) The above is an extract of the deu.11ed format of Annual Standalone and ConSGlidated financial results for the quarter and year ended March 31, 2021 filed with the Stock 
Exchange under Reaulation 33 of the SE:BI (Listing Obligations and Disclosure Requirements) Regualtions, 2015. The full fo11118t of the Annual Standalone and Consolidated 
Financial results are a"81lable on the Stock Euhange websile www bseindia oom and the website of the Company at www.lnldewings.in 
(2) The above ll!Sults have been rel'lewed by the Audit Comm111ee and laken oo record by 1he Board of Directors at 1heir rt$peclive meeting held on the March 07, 2Cl2Z The cUJTent 
quarter & financial year results are audited by the Statutol)' Auditors of the Company. 
{J) No Provision for impairment 1;>f111~mM~ in 1~ wh11lly Qwned subsld1my - Trude Wing:i Holds WI. bas beea lllldc in Ille Financial Rcsulu, as such management IS expecting 
the PGSitive trends in the result of the subsiduuy 011 go ini concern basis. 
(4) The figures for the year ended 31 March, 2021 haw been audited by the Slalutory Auditors oflhe Company. The Report oflhe StatulOI)' Auditor IS unqueltfted. The figures for 
the quarters ended 3 lst Marm, 2021 and 31 March 2020 are the balancing figures between audited fi;ures in respect of the full financial years and lhc publislled unaudited year to 

dm.e fig um up to the end 1>f 1he th 1rd quarter of the relevant financial year, which were subjected to Ii mited review by the Statutory Aoditllr.i of the Company. 

(S) These Financial Resul1s have been prepared in accordance with Indian Accounting Stundards (Ind-AS) prescribed under seciion 133 of 1he Companies Act, 2013 read with the 
relevant rules lhereunderas amended from lime 10 time and in terms of Rcsu lat1 on )J of the SEBI {Listing Obi igations and Disc I osure Requirements) Regulations, 20 l S LISI ong 
Regulations) in accordance with Ind-AS IDS, Opl!fllting Segments, Segment information has bee11 provided in the Blldited Standalone Md C-0nsolidated financial results of the 
Company. 

(6) l'revious period figures have been rc-grooped I re-classified wliere11er necessaoy, lo confirm to tliis period's classificalion. 

SdJ-

Dr. Sllallrndra ta 
Plue: Mumbai Cbalrman ind Managln& D 
Date: Mueh 07, 2022 DIN: 00221~1 

CIN: L63040GA1949PLC000168 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa· 403 001. lndla. 
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Llfl~ITED 

Date: M arch 7th, 2022 

To, 

BSE Limited 
Phiroze Jce1ccbhoy l owc1 s, 
Dalal Street 
Mumbai - 400 001. 

Dear Sir/ Madan1, 

1 srio Bhori l,11 lJu1ld1nn 2nd "'lonr 
K. Dubnr.t1 1,1arg Kala c:.n.x:ia 
Fort, Mumbai • .ioo 001 111;)'"' 
Phone • 91 (0221 ·\230 9.i55 
Email : company~~ iw1t:ave1 oom 
Website www 1rade-N ogs n 

Sub: Declaration on Unmodified Opinion in the Auditor 's Report for Financial Year 2020-2021 

Pursuant to Regulations 33 of SEBI (Listing Obligat ions and Disclosure Requiren1ents) 

Regulations, 2015 read with SEBI Circular CIR/CrD/CMD/56/2016 dated May 27, 2016, we 

hereby declare that the Statutory Auditors of the Company, 1\:1/s Aalok Mehta & Co , Cht1rtcred 

Accountant s (rirm Registration No 1/67~6\.V), have subniiltcd the Auditor's Report with 

unmodified opinion on the Standalone and Consolidt1tcd f 1nt1ncial results for the fint1n cial year 

ended on March 31, 2021. 

This is for your information and records. 

l hanking you, 

Yours faithfully, 

For and on behalf of 

ADE-V\inN13Sit:fM ITED 

-
Vishwanathan K Nair 

CFO 

Place: Mumbai 

-

CIN: Ll3040GA1149PLC000118 

••om.-: 1• l'loor, tl11k lkdldlng. Opp. Don Ba1co High &ohool, M. a. RCNtd, P•nallm, Goa . 403 001 . lndla 




