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TRADE-WINGS LIMITED
CIN: Le3040GATMIPLCO00168
Regd, Office: 1st Tr., Naik Building, Mahatma Gandhi Road, Opp. Non Bosco High School, Panaji, Gos - 403 001
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STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2021
{Rs. In Lakhs)|
Sr. No. Particulars Quarter Ended Nine Maonth Ended Year ended
31-12-2021 (Un-|30-09-2021 (Unq{31-12-2020 (Un4{31.12.2021 {Un-|31-12-2020 (Un- 31-03-2021
Audited) Andited) Audited) Aundited) Aundited) (Andited)
1 Segment Revenuc
2l  |Carpo and Others 195,23 19523 33965 585,00 610.51 319.36
b} |Travel Related Services 217511 1640.89 1028.99 456726 1675.95 2408.21
Total 14870.34 1836.12 1368.64 5282.26 2286.46 3327.57
Less Inter Sepment Revenus 0.00 0.00 0.00 0.00 0.00
Revenne from Operations 2570.34 1836,12, 1368.64 528226 2286.46 3327.57
2 Segment Resulls (Profit/{ Loss)
before Tax and Finance Cost)
a) _ |Cargo and Others -0.23 -0.2% -0.54 0.75 -0.80 0.05
h) | Travel Relaied Services 15,49 23.19 -78.20 74.42 -92.27 0.04
Total 15.24 22,94 -78.74 73.67 -93.07 0.09
Less: Fmance Cast 65,67 67,75 62,68 201,20 227.84 303.7
Less: Other un-allocable expenditure
net of un-allozable incomne 0,00 e W A i
Tatal Profit Before Tax 50,43 -44.81 -141.42 -127.53 -320.91 -303.61
3 |Capital Employed
L |Sepment Assels
a)  |Carge and Olhers 7.8 “'48.25 66.55 478 €6.55 62.20
b) I'ravel Relared Services 384 3794.42 3844.00 1804 384400 354863
¢)  |Un-allocated
Tatal Sepment Asscts 3851.8 3842.67 3010,85 3842.67 3910.55 3610.83
IL  |Segment Liabilities
a)  |Cargo and Others 47.8 48.25 66.55 478 66.55 62.15
by |Travel Rebmed Services 3804 3794.42 3563.15 3804 3563.15 1245.50
¢)  |Ur-allocated 280,85 280,85 303.18
Total Segment Liabilities 3851.8 3842.67 3910,55 AR51,8 3910,55 Mm_x;s]

Place: Mumbai
Date: 21st July 2022

Managing Director

CIN : L63040GA1949PLC000168
Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India.
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TRADE-WINGS LIMITED
CIN: LES040GAT949PLCHMINT 68
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CONSOLIDATE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECENMRFER 2021
{Rs. In Lakhs)
'S‘:' Particulars Quarter Ended Half Year Ended Year cnded
31-12-2021 30-09-2021 31-12-2020  |31.12.2021 (Un|31-12-2020 (Uns  31-05-2021
(Un-Andited) | (Un-Audited) | (Un-Aundited) Audited) Audited) {Audited)
1_ [Scgment Revenue
a) [Cargo and Others 15¢ 45 195 23 339,65 606.15 610 51 919,30
b) |Trovel Related Services 312532 1802 97 1186 34 4078 20 1833 44 310 4
Total 3305.77 1995.20 152599 6240.70 244395]  4025.76
Less Inter Segment Revenue €00 0.00 ¢ 00 000 €00 000
Revenue from Operations 330577 1998.20 1525.99 6240,70/ 2443.95 4029,76
5 Segment Results (Profit/( Loss)
before Tax and Finance Cost)
a] |Cango and Others -0 25 a7 4 54 a2y 079 0.05
b) |Travel Related Services 316 58 =20 40 =146 21 271.68 -464 47 -238 12
Tatal 310.33 ~19.69 =146.T5 27195 ~-465.26 -258.07
Less. Finance Cost 917 95.67 1035 46 27899 31392 18349
Less Other un-allocable expenditure
net of un-allocable income il b o e .00 i i
Total Profit Before Tax 220,16 =115.36 -252.21 R4 -779.18 -6d41.56]
3 |Capitnl Employed
L _[Sepwent Assets )
u) |Cargn and Others S0 60 G656 &6 55 50 60 G0 55 62 20
b) |Travel Relaled Seivices 5798 28 3263.25 549677 5758 28 5496 77 5768 46
¢) |Un-zllocated 0co i 000 €00
Total Scgment Asgers 584584 3319.81 556332 5948.88! 5563.32 5830.66
11. |Sepment Linbilities o
a) |Cargo and Others 5060 56261 66.55 50 60 66.55 6213
b} [iruvel Relued Services 5798 24 326325 TI08 20 5798 28 7.98.20 731482
¢) |Un-allecatsd Q.00 0.00 ~1701.43 000 -1701 43 -15464 51
Todul 8 i Liabilitles SR4R.AR 3319.81 §563.02 S48 556332 5830.66

For Tradg Wi Limited

I°¢
Dr. smﬁfmmﬁ?&r

Place: Mumbal Muntiging Director
Date: 218t July 2022

CIN : L63040GA1949PLCO00D168
Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India,
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TRADE-WINGS LIMITED
CIN : L63040GAT1949PLCOOO168
Regd, Office: 1st Floor, Naik Building, Opp. Don Bosco [Tigh School, Mahatma Gandhi Road, Panaji, Goa - 403 001

A-2 Kaveri CHS, Plot No. 63,
Sector - 17, Vashi,

Navi Mumbai - 400 705. INDIA
Phone :+81 {022) 6883 5801

Email

: companysecy @twltravel.com

Website : www.lradewings.in

Tel.: 022-4230 9455, Fax: 022-2204 6053 E-mail: companysecy@twitravel.com, Website: www.tradewings.in
STATEMENT OF UN-AUDITED CONSOLIDATE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2021,
(Rupees in lakhs)
Quarter ended Nine Month Ended Year Ended
31-12-2021 (Cn- | 30-09-2021 |31-12-2020 (Un~ | 31.12.2021 (Un- | 31.12.2020 51-03-2021
Audited) {Un-Audited) Andited) Audiled) {Audited) (Audited)
1 |Revenue from operations
. Revenue {rom cperurions 327465 1932 47/ 1476.47 6044.37 230814 3,749.36
b. Other Income 31.12 65.73] 49.52 196.33 135.81 21031
‘Total Revenue {a~h) SME.TT 1995.24 152599 6240.70 244395 3959.67
2 |Expenses |
2. Cost of Traded Geods 2402 .42 1704.93| 1252,72 434933 2030,70] 291761
b. Purchases of Stock - m - trade 0,00 0.00| 0.00 0.00 0.00 000
¢, Changes in mventanes of fimshed goods, work - m - 0.00 .00 uuo .
proeress and steck - in - trade ! 0.00 oo B
d. Employee Benefits Expense 210.62 127.98 187.12 402.30 42247 500.601
® Fmance casts 99.17 03 67| 105.46 27999 313,92 183.49]
f Depreciation aad Aunontisatiom expense 3646 27.31 3747 100.23 11239 143 43|
g Orher Expense (Any item exceeding 10% of the total 336,94 | 616,89
expenses relating to comtinuing operations to be shown 157.62 195.45 343,66 656,05
5mml}—'—. — v —— — .
Total Expenses (atbte+d+e) 3085.61 2113.56 1778.22 6248.74 3223.14) 4601.23)
3 ;’}mﬁ: / {1.055) from Exceptional and extraordinary Items (1 290,16 115,36 35223 .04 179,19 641,56
4  |Exceprional licms G 0,00 0.00 0.00 0.00
5 | Profil before extraordinary items und tux (3 4/- 4) 22{.16 -115.36 -252.23 -E.Nl =779.12 -641.56]
6 |Exraordirary items 0.00 0.00 .01 0.00| 0.00 9.0
7 |Profit / (Loss) belore tnx (5 +/- 6) 22116 -115.36 -252.23 -8.04| 779,19 -641.56/
8  [Taxexpenses 0.00 0.00 0.00 0.00] 0.00 81.66
(1) Current Tax Q.00 0.00 0,00 0,00 0.00 0.00
(1) Deferred Tax ~ 0.00 0.00 0,00 0.00 0.00 81.66|
(1) Interesst an Delayed TDS 0.00|
(v} Earlier Service Tax/ Income Tax paid 0.00 0.00 0.00 0,00 0.0 0.00)
9 [Profit (Loss) for the period (7 +-8) 22114 -115.36 -252.23 -8.04 -779.19 -723.22|
10 |Other Comprehensive Income, net of Income Tax
1) From Currency Fluctuation .00 0,00 0.00 0.00 0.00 0.00|
I (b) Incame tax relating to items that will not be reclagsificd 0.00 0,00 0.00) 0.00 0.00 D.Cn]l
1o Profit or Loss S
() Granuty 0.00 0.00 0,00 000 0.00 =0.10
(b) Leave Encashment 0.0 0,00 0,00 0,00 0.00 0.00
Total other comprehensive Income, net of Income Tax 0.00) 0,00 0,00 0.00 0.00 -II.IOI
11 |Total comprehensive | nel of L Tax (9 +/-10) 220.16 =115.36 -252.23 804 -779.19 -"."113'1I
12 |Paid-up equity sharce capital (Fase value: Rs.10/- per shares) 300.00 300,001 300.00 300.00 300.00' 30010'
o |Reserves (excludng Revaluntion Reserve) as shown in the 0.00 0.00 0.0
- Audited Balancs Sheet of the previous vear 00 i st : >
14 |Carnings per Share (EPS) from continuing and
|discontinued operations (Rs. 10/ each) (not annualised)
(a) Basic 7.04 -3.89 341 027 2597 2001
(b) Dilured 734 «3.85 -R.41 0,27 __-2_5:.}{?‘ =24.11
See accompanying note 1o the financial results
Notes:

(1) The above financiel results were reviewed by the Audit Committee at its meeting held on 215t July 2022 & were thereafter approved by the Bonrd of Dinectors st s meetmy, beld on 215t
July 2022,

(2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) p

recognised accounting practices and polizies to the extent applicable.
(3) The Company has, pursuant to the provisions of Ind AS 108, identificd its business scgments as its primary reportabile sepments, which comprises of Travel Related Services and Cargo &

Others.

d under

133 of €

CIN : L63040GA1949PLCO0D0168
Registered Office : 1st Floor, Nalk Bullding, Opp. Den Bosco High School, M. G. Road, Pqnaltm. Goa - 403 001. India.

s Act, 2013 and other



{4) The Lockdowns and restrictions 1mposed on various activities due to COVID-19 pandemic haye posed challenges to all the businesses of the Company and its
subsidiaries and associates. The initial lockdown guidelines issued by Central/State governments mandated cessation of air traffic and otfic forms of public
transport as well as closure of holel operations : whole hese restrictions have heen relaxed over thie past faw quarters, the second wave of the pandemic has beena
serious hmdrance to normaJisation of business in India. However, the Company has been abig to restart some of it businesses i the foreign exchange and domestic
ticketing & leisure ravel segments in India The Company expect operations to normalise in a phased manner arts the iockdown is fully lifted, a sizeable portion of
the population gets vaccinated und the confidence o corporates / travellers i restured. The Company kas assessed the Tmpact of COVID-19 on the carrying amount
of its assets and revenue recopnition In developing the assumptions relating ro the pessible future uncertainties, the Company, as on date of approval of these
sundalone financial results hus usad internal and extemal sources of information o the exlent available. The Company, based on current estimates end information,
expects the canying amoun of these assets to be recovered.

The Company has also assessed the Tmpact for existing and anticipated effects of COVID-19 on the fiture cash flow projections on the basis o significant
assumptions s per the available information. The Company has undertaken various cost saving initintives (0 maximise operating eash flows and conserve cash
position in the given situation. In addition to this. unds are expected to be penerated from the aperating activities as business picks up and stabilises.

Based on aforcsaid 2sscssment, mancgement believes that as per estimates made conservatively, the Company will continue us u going concern. The Company
cantinues to monitor any material changes to its COVID-19 Impact assessiment, resulting from the future economic conditions and future uncertainty,if any.

Date:- 21st July 2022,
Place:- Mumbai
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TRADE-WINGS LIMITED
CIN : L63040GA1949PLCO00168
Regd. Office: 15t Floor, Naik Building, Opp. Dun Busco High School, Mahatma Gandhi Road, Panaji, Goa - 403 001
Tel.: 022-4230 9455, Fax: 022-2204 6033 E-mail: companysecy@twitravel.com, Websile: wew.trudewings.in
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMRBER 2021.
{Rupees in lukhs)
Quarter ended Nine Month Ended Year Ended
31-12-2021 (Un- | 30-09-2021 (Und 31-12-2020 (Un+31.12.2021 (Un-| 31,12.2020 3103-2021
Andited) Aundited) Audited) Audited) (Audited) (Audited)
1 |Revenue from nperatians
a. Revenue from operztions 254133 1770.39 131462 5088.04 2146.29 3,032.30
b Other Income 2901 6573 54,02 194,22 140.17 275_26|
Total Revenue (at b) 257034 1836.12 136864 528226 2186.46 3327.56]
1 |Expenses !
a Costof Toanled Goods 2348.00 16%2.01 1241.39 4781.94 2019.37 287296
b. Purchases o Stock - in - trade 0.00 0.00 0.00 0.00 0.0 0.00
¢ Chanpes m mventeries of finished goods, work - in - progress and 0.00 .00 0.00 0.00 0.00 0,00
steck - 1 - made
d Employee Benefits Expense 69.92 446,03 95.83 132,118 129.08 143.53
e. Finance costs 65.567 67,75 62,68 201,20 27.84 3027
|[ Deprecianon and Amortisation expense o200 Q.00 10.00 27.00 30.00 37.66
Other Expense (Any i eeding 10% §
Ifl:llﬂiﬂ_!" 0 wp:l'llﬂulfl;?pﬂmm;x; ;:;iﬂ\\ﬂ:;]iﬂ‘::ﬂ;o}"] e 128,18 $6.14 %94 20034 20024 213,53
| Tutal Expenses (whbrced+e) B 2620.77 1880.93 151006 5409.59 2607.43 3631.18]
3 |Profit/ (Loss) from Exceplional and extruordinary Iltems (1 - 2) -50.43 -44.51 =141.42 -127.33 -310,97 -m.ﬁ!l
4 |Fxcepnonal rems [1X41] 0.00f .00 0.0¢
& | Profit before extraordinary items and tax (3 +/- 4) -511.43 -44.81 =141.42 -127.33] -320.97 -303,62
6 |Exmaordinary items 0.00 0.00 0.00 0.00( 0.0 0.0C
7 |Profit/ (Loss) before tax (5 /- 6) -51.43 «4d.81 «141.42 -1217.33] -320.97 -303.62
8 |Tax expenses 0,00} 0.00 0.00 0.00 0.00) .68
() Curreat Tax 0.00 0.00 0,00 0.00 0.00 0.00|
(it} Deferred Tax 0.00 0.00 0.00 0.00 0.00 3.08
{its) Intcrest on Delayed TDS 0.00|
v} Earlier Service Jax /) Tax paid 0.00 0.00 0.00 00a 0.00 [} m]
9 |Profil (Loss) fur the period (T +/- By -50.43 4481 14142 -127.33| -320.97 -307.30
i [“— o"b‘a’“é\nlqn J ive 1 ynet of 1 Tax ) I
1) From Currency Fluctuation 0.00 0.00 0.00 0.00 0.00) 0.00]
I (b). Income tax relating to itz that will mot be reclassified o
roflior Low 8 0.00 0.00 0.00 0.00 0.06 o_ool
(a} Gratuity 0.00 0.00 0.00 0.00 0.00 8.65|
{b) Leave Encashment 0,00 0.00) 0.00 0.00 0.0¢ 0.00
Total ather comprehensive Income, net of Income Tax 0,00 .00 0.00 1.00 0.00 8.65
11 [Total comprehensive Income, net of Income Tax (2 +/- 10) 50,43 44,81 ~141.42 «127.33 -32097 -298.65
| 12 [Paid-up cquity share capital {Face value: Rs, 10/~ per shares) D60 300,00 300.00| 300,00 300 00 300.00|
3 E;'s;r;:lsﬁlz?ng R‘.n?!uan(‘::n Reserve) as saown in the Audited D.00 .00 0.00 0.00 0.00 0 UOI
i4 |Eammings per Share (EPS) Irom continuing and discontinue:l
operations (IRs. 10/- each) (not annualised)
() Busic “1.68 149 41 424 ~10.70 -10.24
(b) Diluted -1.68 ~1.40) -4.7] -4.24 ~10,70 -10.24
Sec accompanying note to the financial tesults |

Notes:

(1) The above financial results were reviewed by the Audit Commitiee at its meeting held on 21st July 2022 & werg thercaficr approved by the Board of Dircctors at its meering held on 21st July
2022,

2) This statement has been prepared in lnnee with the Comy (Inhian Aceounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of Companies Act, 2013 and other
recogmsed accounting practices and policies (o the extent applicalle.

(3) The Company has, pursuant o the provisions of Ind AS 108, identified its business segments us its primary reportuble segments, which comprises of ‘Travel Reluted
Services und Carpo & Others.

CIN : L63040GA1949PLCO00168
Registered Office : 1st Floor, Nalk Building, Opp. Don Bosco High School, M. G, Road, Panajim, Goa - 403 001. India.



(3) The Lockdowns and restrictions imposed on variows activities due to COVID-19 pandemic haye posed challenges ta all the husinesses of the Company and its
subsidiarics and associates. The inilial lockdown guidelines issted by Central/State governments mandated cessation of nir traffic and otfic forms of public
transport as well as closure of hote] operations : whole these restrictions have been relmxed over tfis past few quariers, the second wave of the pandemic has beena
sertous hmdrance to normalisation of business in India However, ths Company has been abie to restart some of it businesses in the foreign exchange and domestic
ticketing & leisure travel segmenls in India The Company expeet operations to nermalise in a phased thaaner arls the jockdown is tully lifted, a sizzable portion of
the population gels vaccinated and the confidence oF corporates / travellers i restoree, The Company has assessed the Impact of COVID-19 on the carrying amount
of its assets and revenue recognition. In developing the assumpticns relating ro the possible future uncertainties, the Compuny, us on date of approval of these
stzndalone finarcial results has used internal and external sources of information to the extent available. The Company, based on current estimates end information,
expeets the carrying amoun of these assets lo be recovered.

The Company kas also assessed the Impact for existing and anticipated effects of COVID-19 an the future cash Dow projections on the basis o significant
assumptions es per tfie available information. The Company has undertaken various cost saving initiatives to maximise operating cash flows and canserve cash
position ir the given situation. In addition to this. funds are expected to be generated fram the operaling activities as business picks up and stabilises.

Based on aforesuid assessment, manegement believes that as per estimates mude conservatively, the Company will continue as a going concern, The Company
continues to monitor any material changes to its COVID-19 Impact assessment, resulting from the fiiture economic conditians and fulure uncerminty,if any.

Date:- 21st July 2022,
Place:- Mumbai

Miinaging Director



